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T he Governments on whose behalf the present Agreement is 
signed agree as follows: 

INTRODUCTORY ARTICLE 

The International Bank for Reconstruction and Development is 
established and shall operate in accordance with the following 
provisions: 

ARTICLE I. PURPOSES 
The purposes of the Bank are: 

(i) To assist in the reconstruction and development of territories 
of members by facilitating the investment of capital for productive 
purposes, including the restoration of economies destroyed or 
disrupted by war, the reconversion of productive facilities to 
peacetime needs and the encouragement of the development of 
productive facilities and resources in less developed countries. 

(ii) To promote private foreign investment by means of 
guarantees or participations in loans and other investments made 
by private investors; and when private capital is not available on 
reasonable terms, to supplement private investment by providing, 
on suitable conditions, finance for productive purposes out of its 
own capital, funds raised by it and its other resources. 

(iii) To promote the long-range balanced growth of 
international trade and the maintenance of equilibrium in 
balances of payments by encouraging international investment 
for the development of the productive resources of members, 
thereby assisting in raising productivity, the standard of living and 
conditions of labor in their territories. 


(iv) To arrange the loans made or guaranteed by it in relation to 
international loans through other channels so that the more useful 
and urgent projects, large and small alike, will be dealt with first. 

(v) To conduct its operations with due regard to the effect of 
international investment on business conditions in the territories 
of members and, in the immediate post-war years, to assist in 
bringing about a smooth transition from a wartime to a peacetime 
economy. 

The Bank shall be guided in all its decisions by the purposes set 
forth above 

ARTICLE III. GENERAL PROVISIONS RELATING TO 
LOANS AND GUARANT EE S 

SECTION 1. USE OF RESOURCES 

(a) The resources and the facilities of the Bank shall be used 
exclusively for the benefit of members with equitable consideration 
to projects for development and projects for reconstruction alike. 

(b) For the purpose of facilitating the restoration and 
reconstruction of the economy of members whose metropolitan 
territories have suffered great devastation from enemy occupation 
or hostilities, the Bank, in determining the conditions and terms of 
loans made to such members, shall pay special regard to lightening 
the financial burden and expediting the completion of such 
restoration and reconstruction. . . . ■ 
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